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~gntion: Mildred Lee, Recording C!
Room 2303 -

RE: Purchase and Sq:e
Railcar Co. anc
Maryland

Dec o . Lee:
ln our telephone conversation thi- W

documents for the above-referenced matct ~-:

hatween Sy
lational B8ar

- MG, o you Lac
that you had received from me via Fed:-~! ixp-ass the

T L L

. 1) Assignment of Lessor’s .niere.: n Leusez by Helm
~ Financial Corporation {wi0os: address is One
Embarcadero Center, Suit= 131550 San Francisco,
California 94111) in favor of Tha First National
Bank of Maryland (whose address js 25 South Charles
Street, 15th Floor Baltiacra, i“aryland 21202); and

2) Securit& Agreement by a.c between Helm Financial
Corporation (whose address is listed above) and The
First National Bank of Mezryland (whose address is

listed above),

Please record each of these documente among the records of the
Interstate Commerce Commission. You also informad in our telephone
conversation that you received a check from me in the proper amount
for the recordation costs for these docuneni=.
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Page 2
Septembar 7, 1943
Interstate Commerce Co;nmissionT

e

Once the documents lﬁgve been recorded, please return the
originals to: i -

John Stalfort, Esquire
Miles & Stockbridge

o 10 Light Street
Baltimore, Maryland 21202

If you have any questions, please contact me immediately at
(410) 385-3658. Thank you for your assistance in this matter.

Sincerely,

Trace¥ S. Little
Legal Assistant

Enclosures
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o CONFIDENTIALITY NOTICE
The information in this transmission is intended only for the individual or entity named
above. It may be legally privileged and confidential. If you bave received this information
in error, notify us immediately by calling our operator at the number set out below. Send
the original transmission to us by mail. Return postage is guaranteed. If the reader of this
message is not the intended recipient, you are hereby notified that any disclosure, dissemi-
nation, distribution or copying of this communication or its contents is strictly prohibited.

If you do npot receive all pages or have any problems with receiving this transmission, please
call:

Name: lm&,{z’] 8 LIH{'Q- _ ~ Phone: 4/0- 383"'3(0@‘

T ’ . - REV: Feh .92
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SECURITY AGREEMENT

N = Frsthational BE'K EQUIPMENT

It is hereby agreed this LSt day of September 19 93 by and between HELM FINANCIAL CORPORATION (“Borrower™).

(NAME OF BORROWTER)

corgorat ion of the State of _C_a_l_i_for_nm_ and The First National %r.gp( zaryland (“Bank"),
ILEGAL FOD4: CORP . PARTNERSHIP. ETC. IF INOVIDUAL. INSERT -RE SIDENT™
of Baltimore. Maryland as follows:
v N
GRANT OF SECURITY INTEREST QEp 7 1383 40 ~-“"&v}
A. Collateral _ As collateral security {“Collateral”) for all Obligations of Borrower to Bank. and in consideration of advances from Bank to Borrower.

C

Borrower hereby grants and pledges to Bank a continuing security interest in: MRAERCE .]\,néblmﬁ

{1) {Check one) mﬁv&\m m = FRE™ o

[0 (8} all of the now owned and hereafter acquired machinery. equipment, furniture. fixtures {whether or not attached to real property), supplies
and other personal property of Borrower other than inventory. including any leasehold interests therein (plus all replacement parts and
annexations thereto). and any maintenance agreements applicable thereto, herein called "Equipment” and specifically including but not
limited to that which is described below and in any separate schedule at any time delivered by Borrower to Bank.

@ {b) the property. herein called “Equipment”, which is described below and in any separate schedule at any time delivered by Borrower to
Bank. including all improvements and accessions thereto and all spare parts, tools. accessories and attachments now owned or hereakter

acquired in connection therewith. and any maintenance agreements applicable thereto.
See Exhibit A attached hereto

(2) all proceeds (including insurance proceeds) and products of the above-described Equipment.

{3} all of Borrower's other assets. specifically including (but not limited to) accounts receivable and inventory. in which Bank has been or is
hereafter granted a security interest under any other security agreements. notes. or other obligations or liabilities between Borrower and
Bank:

(4) any accounts, property. securities or monies of Borrower which may at any time be assigned or delivered or come into the possession of Bank,
as well as all proceeds thereol.

QObligations The “Obligations™ secured by this Agreement are defined to include all of Borrower's notes. indebtedness. extensions of credit.
letters of credit. overdrafts and other abligations. whether direct. indirect (by wav of endorsement. guaranty. pledge or otherwise). liquidated.
unliquidated. fixed. contingent. or howsoever arising. whether now existing or hereafter incurred to or otherwise acquired by Bank. and whether
held for Borrower's account ot for another or others. "Obligations™ shall also be defined to include all obligations of Borrower hereunder or under
any other agreement with Bank pertaining hereto The Obligations shall include new and additional credit facilities for Borrower. whether or not
such {acilities are presently contemplated.

Adequate Protection The ratio of the amount of the Obligations of Borrower to the value of all Collateral. guaranties and other security held by

Bank. and realizable through commercially reasonable disposition of the property by Bank. has been an essential part of the bargain between

Borrower and Bank and has been a crucial fact in establishing the rate of interest charged to Borrower. That ratio of Obligations to security value

shall not be varied without the consent of both Borrower and Bank. if the actual ratio exceeds the agreed ratio. then a default under this Agreement

has occurred, and the rate of interest on all Obligations secured by this Agreement may be increased by two percent per annum, at the option of

Bank. and such increase in the rate of interest shall continue until the actual ratio is reduced to the agreed ratio.

REPRESENTATIONS AND WARRANTIES
Borrower represents and warrants that:

A

m O 0O

m

G.

Authodty Borrower is duly organized and qualified to do business in all states wheraq it conducts its business, and Borrower will supply the
opinions of counsel to such effect if requested by Bank. None of the terms and conditions herein. or of any other agreement executed by Borrower
and Bank. are in violation of the charter or by-laws of Borrower. or any contractual obligation Borrower may have with any third party The
execution and delivery of this Security Agreement have been duly authorized by appropriate corporate or partnership action. and Borrower will
deliver to Bank a written opinion of counsel as to the legal propriety of such action. should Bank request same.

Litigation No litigation or other proceeding before any court or administrative agency is pending, orto the knowledge of the officers of Borrower.
is threatened against Borrower. the outcome of which could materially impair Borrower's financial condition or its ability to carry on its business
Borrowar is not the subject of any pending bankruptcy proceeding not subject to the continuing jurisdiction of a bankruptcy court as the result of
an approved plan of reorganization.

Financing Statemants No financing statements, other than any filed in favor of Bank, relating to any of the Collateral is on file in any place. exceot
as expressly disciosed to Bank in writing by Borrower.

Assurance of Title Borrower is the owner of all of the Collateral. or if proceeds of any note or notes secured hereby are being used to purchase the
Collateral. Borrower wifl be the owner thereof. free and clear of all claims. encumbrances, charges and liens. except as herein provided
Addresses The principal place of business of Borrower. the books and records relating to the Collateral. and the Collateral are located at tne
address(es) set forth in this Agreement or as otherwise provided in writing to Bank.

ERISA Since September 2. 1974, no defined benefit employee pension benefit plan maintained by Borrower or any of its affiliates has been
terminated. no lien against Borrower exists in favor of Pension Benefit Guaranty Corporation ("PBGC™. and no “reportable event” withir ine
meaning of Sec. 4043(b} of the Employee Retirement Security Act of 1974 (“the Act™) has occurred with respect to any such plan maintained
Borrowar or any affiliate of Borrower under common control with it within the meaning of the Act. Immediately upon the occurrence of any suc*
reportable event. Borrower will promptly furnish to Bank notice thereof, as filed with PBGC. Borrower will promptly notify Bank of any asserton
by PBGC of liability of Borrower or any above described affiliate under Title IV of the Act. The failure of Borrower to pay within 30 days the amow. »
of any liability under Title IV of the Act demanded by PBGC shail constitute a default hereunder.

Tax Liens There are no unpaid Federal. State. City. County. or other tax liens presently filed against Borrower and there are no outsta~2 ~;
personal property taxes of any kind.

COVENANTS
Borrower covenants and agrees that:
A. Recording and Legal Costs Borrower will pay all recordation costs and taxes incident to filing of financing statements and connhnua® o~

statements in respect thereof. and all other expenses, including aftorneys’ fees. incident to the making of the loan proposed hereby anc '
perfecting Bank’s security interests hereunder.




: B. [unhes Documenis Borowes will execute and deliver 1o Bank anv mnsiruments or documents and 4o all things necessary or convenient to carry

. into effect the provisions of this Agreement Borrower designaies Bank or any of its officers as antorney-in-fact 10 sign Borrower's name on any
financing statement or continuation statement. and to ‘ile the same as may be appropriate. and Borrower agrees that filed photocopies of

. . financing statements anc continuation statements shal: be sufficient to perfect Bank's security interests hereunder.
Y C: Taxes Bomower will pav and discharge. when due. all taxes. levies. liens, and other charges on its inventory. equipment or other assets. and will

pay promptly when due all other taxes. including withhoiding taxes.

D. Laws Borrowerwill comply at alitimes urth all laws. ordinances. rules and regulations of any Federal. State. municipal or other public authorities
having jurisdiction of Borrower or any of its assets :

E. Nameorlacation Borrower will immediately adv:se Bank in uriting of the opening of any new place of business or the closing of anv of 1s
existing piaces of business. and of anyv change 1n Bomower's name or the iocation of the places where the Collateral, or books and records
penaining to the Collateral. are kept.

F. Records Borrower will maintain such records with respect 1o Collateral and the conduct and the operation of its business as Bank may request
and will furn:sh Bank all information with respect to the Coliatera! and the conduct and operation of its business including. but not limited 1o,
balance sheets. operaung staiements and other financial mformation. as Bank may request.
Inspection Bank or anu of its representatives may from nmeto time inspect. check. make copies of or exiracts from the books. records and files of
Borrowe:. and inspect anv of the Collateral wherever iocated. Borrower will make same available at any time for such purposes
Misrepreseniation Borrower will not make or lurnish Bank any representation, warranty. or centificate in connection with or pursuant to this
Agreement which is maieriallv {alse,
insurance Borrower will have ané maintain Frsurance or: Collaterat at all times and against hazards with companies. in amounts and in form,
acceptabie 1o Bank. with the insurance poiicies endorsed 1c make same pavable first 10 Bank, as its interest may appear. as lender loss pavee or
other adcitionai insured ,as Bank mav seiecti. In event of any loss thereunder. the carriers named therein are hereby directed to make such
pavment {or ioss 1c Bank. and not 10 Borrower and Bank wointly i any msurance losses are paid by check. draft or other instruments payable 1o
Borrower of to Borrower and Bank wintlv. Bank may endorse the name of Borrower thereon and do such other things as it may deem desirable 1n
order10 reduce the same 10 cash. All loss recoveries recervec bv Bank upon anvinsurance may be applied and credited by Bank at its discretion to
the indebledness of Borrower 1o 1.
J.  Bank'sDury of Care Except as heren provided in this Section 11} {J). Bank's sole duty with respect 1o the Collateral shall be to use reasonable
care in the custody. use. operation and preservation of Collateral in its possession. and Borrower shall reimburse the Bank for all costs and
expenses. inciuding insurance costs, taxes and other charges. incurred in connection with the custody. use. operation, care or preservation of the
Collateral. such reimbursement 10 be secured as provided above in Section |. In the event that Bank takes possession of the Collateral by
foreclosure as provided in Section V (B) herein or otheru:se. Bank may but shall be under no obligation 10. 1ake such actions 2s it may deem
appropriate to protect Collateral by insurance or otherwise. and any expense so incurred shall likewise be reimbursed and secured 2s provided
above in Section | Bank shall incur no liability to Borrower for its failure 10 provide adequate protection or insurance for Collateral acquired by
the Bank. Bank shall not be obligated to :ake any steps necessan 1o preserve any rights in any of the Collateral against prior panties. and Borrower
hereby agrees to 1ake such steps. Borrower hereby waives the defense of unjustifiable impairment of Coliateral.

Repair Borrower will heep and maintain the Equipment in good order and. repair and in working condition.

Paydown Without the prior written consent of Bank. Borrower wlll not sell or otherwise dxspose of any of the Equipment without paying 1o Bank.

in reduction of Bonouer s ioan balance. an amount equa:io the W pP lepresed the Equipment sold or

disposed of. **amount of the outstanding foan applicable to

Persgnalty The Equipment shall be and remain personal property and nothing shall affect the character of the same or cause the same to

become realty. or preven: Bank in its option from removing :he Equipment from the premises on which they may become attached. in the event of

default hereunder.

Further Covenants  Without the prior urirten consent of Bank. Borrower will not: (1) pledge or grant any security interest in any Collateral 1o

anyone except Bank. nor permit any financing statement (except Bank's financing statement) 1o be on file in any public office with respect thereto:

{2) permit or suffer anv lien. levy or other encumbrance 1o anach to amy of the Collateral: or  (3) make any agreement. compromise, settlement.

bulk sale. le2se or transfer of assets other than in the normal course of business In addition. if the scope of Bank’s security interest is as defined in

Section | {A)(1){a) above. then without the prior uritten consent of Bank. Borrower will not: (1) ¢create. incur or assurne any liability for borrowed

money. except borrowings from Bank: (2) assume, guarantee. endorse or otherwise become liable in connection with the obligations of any

person. firm or corporation. except by endorsement of instruments for deposit or collection or similar transactions in the ordinary course of
business: (3) enterinto any merger or consolidation. or sell or lease substantially all of its assets: or (4) purchase or acquire the obligations or stock
of any person, firm or corporation or other enterprise whatsoever. other than the direct obligations of the United States or Bank.

. EVENTS OF DEFAULT

The following shall constitute a defauh hereunder:

- Nonperformance. Default in the performance of or breach of any provision or wananty of this Secunty Agreement the note(s) or other
’ agreements secured hereby

$00000Ny-gnist-ondssuhensaiisnenosuteds

Einancial Condition Financial condition determined by Bank in good faith to be unsatisfactory, insolvency. suspension of business. or an act

amounting to business failure committed by Borrower:

Assignments Any'udgnmcm made by Borrower for the benefit of creditors: + general

Judgments Any judgment obtained against Borrower which remains unsatisfied for thirty (30) days:

Bankruptey Thefiling of a petition by or against Borrower (1) under any chapter of the Bankruptcy Code as amended. or any other bankruptcy or

insolvency law. or (2) for the appoiniment of 3 receiver of the property of Borrower:
F.. Extraordinary Acts The sale. dissolution. merger. consolidation. liquidation or reorganization of any Borrower which is a corporation,
pannership or other legal entity: B
Attachments  The filing of an attachment or tax lien against any of Borrower’s property. such lien or attachment not being promptly discharged.
stayed or indemnified against 10 Bank's satisfaction: or
H. Death Death of Borrower or of any guarantor of or surety for Borrower's Obligations.
REMEDIES
Costs of Collection If an Event of Default hereunder shall occur. Bank shall be entitled to recover from Borrower aﬁ‘lomeyl and paralegal fees
oqualiodbil-akthe idboioneseitheSbligen s hdoiovi-{butnors b L-pomnisod-by-applissbledews. plus cournt
costs and other expemes which may be incurred by Bank in the enlorcemem or attempted enforcement of its rights hereunder, whether against
any third party. Borrower. or guarantors. Expenses recoverabie from Borrower shall include costs of collection inclugi riés. out-of-pocket
iravel, living expenses and the hiring of agents. consultants. accountants. or otherwise. All sums of money thus . and all other monies
expended by Bank to protect its interest in the Collateral (including insurance. taxes or repairs) shall be r Borrower to Bank on
demand. such repavment 10 be secured as provided above in Section 1.

~)

4+ reasonable

* or cause to be maintained pursuant to the lease of the Collateral

Vi‘rover’s Initials




- B.

C

D.

E.

F.

G.

Foreclosure Upon a default. in addition to remedies provided under the Uniform Commercial Code. Bank at any time then or thereaher. in s
discretion. mav lawfully enter any of Borrower's premises or the premises whera the Collateral is located. and with or without judicial process.
lawfully remove. under Section 9-503 of the Uniform Commercial Code. the Collateral or records thereoi 1o such a place as Bank mav deem
advisable. or require Borrower to assemble and make any or all such Collateral available at such reasonable piace as Bank may direct. and. upon
‘easonable notice to Borrower and other parties entitled to notice. realize upon all or any pan of the Collateral at public auction or private sale. in
one or more sales. at such price or prices. and upon such terms either for cash or credit. or future delivery as Bank may elect: and/or Bank mav
/ foreclose its security interest in the Collateral in any way permitted by law. Borrower agrees that the Bank may foreclose on and sell the Collateral
pursuant to Maryland Rule W-78. and assents to the passing of a decree for the sale of the Collateral upon default. At any such public sale or sales
Bank mav bid for and becoma the purchaser of any or all such Collateral. The net proceeds of any sale and any amounts received in liquidation of

¢ Collateral. less all costs and expenses incurred in connection therewith. including $rtorney's and paralegal {eesaaualieubil-absneenped
Sipwd tive-Sbligutionsurivet bdolanisi N bibodmenaipasnitodhuapplicablalaw and. at the option of the Bank. less anv

prior lien claims, shail be applied against the Obligations of Borrower in the order that Bank in its sole discretion shall decide. and Borrower or
other party entitled thereto shall be entitled to any surplus resulting therefrom. Any actions taken by Bank pursuant hereto shali not affect
Borrower’s continuing liability to Bank for anv deficiency remaining after any foreclosure. * reasonable

Redemption The purchaser at any such sale shall thereafter hold the Collateral absotutely free from any claim or right of whatsoever kind
including any equity of redemption of Borrower. and such demand. notice or right in equity are hereby expressly waived and released by,
Borrower.

Replevin Borrower hereby authorizes and empowers any attorney or clerk of any coun of record upon the occurrence of any event of default to
appear for and confess judgment against Borrower (as of any term of court) without prior notice to Borrower or prior opportunity to be heard in an
action for replevin instituted by Bank to obtain possession of any of the Collateral. If a copy of this Agreement. verified by affidavit of Bank or sworn
on behalf of Bank. is filed in such action. it shall not be necessary to file the original Agreement as a warrant to the attorney or clerk. The authority
and power to appear for and enter judgment against Borrower shall not be exhausted by one or more exercises hereof or by any imperfect
exercises hereof. and shall not be extinguished by any judgment entered pursuant thereto: this authority and power may be exercised on one or
more occasions. from time to time. in the same or different jurisdictions. as often as Bank shall deem necessary or desirabie. for all of which this
Agreement shall be suffictent authority.

Qffset Bankis further authorized in event of any default by Borrower in its performance of this Agreement. or any and all other agreements with
Bank. to charge the sum then due 1o Bank against any and all monies held by or on deposit with Bank on account of Borrower or its afiliates. and to
offset any amounts against any demand or depository accounts which Borrower. or its affiliates. may have with Bank and to enforce such other
remedies as may be available at law or in equity. without necessity of election.

Altemative Remedies Bank may enforce its security interest hereunder qither alternatively or concurrently with its rights under any and all other
agreements between it and Borrower and shall have the {full right to realize upon all available Collateral. collecting on the same or instituting
proceedings in connection therewith, until Bank receives payment in fuil of alt amounts owing to it under any of itfagreements with Borrower.
including principal. interest. costs and expenses. and costs of enforcement or artempted enforcement of this or ghy other agreement among or
berween Bank and Borrower or any endorsers or guarantors.

Retum of Collateral  Upon payment in full and performance of all Obligations secured hereby. ali Collate
returned by Bank to Borrower.

+
dviously foreclosed amambe
+ shall

V1. GENERAL PROVISIONS oyer s als

A

Continuity and Termination This Agreement shall becoma effective immediately and remain in effect 4o long as any Obligation of Borrower 1o
Bank is outstanding and unpaid. provided that the security interests hereunder shalil continue in full ffrce and effect and are non.cancellable by
Borrower prior to the termination of this Agreement. The Agreement may be terminated by Bo er upon actual delivery of written notice to
Bank of such intention. and payment in full of all then existing Obligations secured hereby: providéd. however. that such notice and paymentshall
in no way affect. and this Agreement shall remain fully operative with respect to, any Obligations, or commitments which may become Obligations.
entered into between Borrower and Bank prior 0 receipt of such notice or payvment. whichever is later.

Other Documents The Obligations secured by this Agreement are or shall be evidenced by notes. guaranties. or other documents which are
separate agreements and may be negotiated by Bank without releasing Borrower, Collateral or any guarantor or co-maker. This Agreement
specifically incorporates by reference all of the language and provisions of such notes, guaranties or other documents. Borrower consents to any
extension of tirne of payment of any Obligations. If there is more than one Borrower, guarantor or co-maker of this Agreement or of the notes or
other agreements secured hereby. the obligation of all shall be primary. ioint and several.

Remedies Cumulative  All rights. remedies and powers of Bank hereunder arg imevocable and cumulative. and not alternative or exclusive. and
shall be in addition to all other rights. remedies and powaers of Bank whether in or by any other instruments or any laws. including but not limited to
the Uniform Commercial Code. now existing or hereafter enacted.

Loans and Advances Nothing contained herein shall be construed as obligating Bank to make any particular loan or advance to Borrower, and
Borrower is not relying upon Bank to make or continue to make advances for any purpose whatsoever. All such loans or advances remain within
the discretion of Bank.

Non-Waiver Any indulgence or delay on the pant of Bank in exercising any powgr. privilege or right hereunder or under any other agreement
executed by Borrower to Bank in connection herewith shall not operate as a waiver thereof. No single or partial exercise of any power. privilege or
right shall preclude other or further exercise thereof. or the exercise of any other powar. privilege or right.

Governing Law; Severability This Security Agreement shall be construed and governed by the laws of the State of Maryland. If any part of this
Security Agreement shall be adjudged invalid or unenforceable as of any term of coun. then such partiai invalidity or unenforceabiliry shall not
cause the remainder of this Agreement to be or become invalid or unenforceable. and if a provision hereof is held invaliid or unenforceable in one
or more of its applications. it is agreed that said provision shall remain in effect in all valid or enforceable applications that are severable from the
invalid or unenforceable application or applications.

Litigation Inthe event of any litigation with respect to this Agreement. the promissory note(s) or other agreements secured hereby. the Collateral.
or any other document or agreement applicable thereto. Borrower waives the right tc a trial by jury and all defenses (including the defense of
statute of limitations). right of setoff and right to interpose counterclaims of any nature. Borrower consents 1o the jurisdiction and venue of the
courts of the State of Maryland. agrees that anv proceedings enforcing or construing this Agreement may be brought in any State or Federal Count
in Maryland. agrees that he is subject to service of process under Section 6-103 of the Courts and Judicial Proceedmgs Article of the Maryland
Code. and agrees 15 accept such service as is authorized by such statute and prescribed in the Marvland Rules of Procadure.

Construction The captions are inserted only 2s a matter of convenience and for reference and in no way define. limit or describe the scope of this
Agreement nor the intent of any provision thereof. If this Agreement is signed by two or more parties as Borrcwers. they shall be jointly and
severally liable hereunder. and the term “Borrower™ shall mean each and every party sigriny thie Agreement as a Borrower. The us« of singular
herein may also refer 1o the plural. and vice versa. and :he use nf the neuter or any gender shall de eppiicahle to any other gender or the neuter
Assignment Neither of the parties shall be bound by anything not expressed in writing. This Agreement shall enure to and be binding upor: the
heirs. personal representatives. successors. and assigns of Borrower and Bank. and the terms “Borrower” and "Bank” shall include and mean.
respectively. the successors and assigns of Borrnwer and Bank.

Reasonable Notice  In connection with notices given it is agreed in all instances that five {5} business days notice is reasonzbie notice. Notice shall
be deemed given when delivered or deposited in U.S5. mails with lirst class postage.




VH. ADDITIONAL COVENANTS

Vil

In addition to the other terms and conditions herein, Borrower represents. warrants and covenants that:
(add any additional

loan covenants;

if none, so state)

NONE

ADDRESSES

Add { Chief One Embarcadero Center, Suite 3500

Exccutive Office __ San Francisco, California 94111 (415) 398-4510
(Telephone)

A{dgres;ofl.doaaﬁond One Embarcadero Center, Suite 3500

ﬁelaﬁig’,S"COIIZ,‘f,’,.,’ San Francisco, California 94111 (415) 398-4510
(Telsphone)

Other Address(es) of

Location of Collateral

(if any)
(Telephone)

IN WITNESS WHEREOF. and intending to be legally bound hereby. Borrower has executed this Secumy Agreement under seal on the da} and year
/

first above written. at San Francisco, California

WITNESS OR ATTEST™:

Wy, It

Yo £ DAt

y

~(Prms Nasne) Na
1 Nase % /:' e -\\

(Avt] d Signature)

T(/-;ﬂw L. DAS Wit m. /7,972' L ETIEC. VP # SEZ

(Prm Name) Prm N.m and ‘Ynh)

*NOTE: Artestation of a corporate officer’s capacity to sign by

another corporate officer is required in all corporate

transactions. W:
WITNESS:
{SEAL)
(Segnature of Borrower)
(Pres Name) {Prira Name)
(Seree Addres)
(Cy-Stare-2ip) (Telephone)
(SEAL)
(Signatute of Borrower)
(Prow Name) (Pren Name)
(Streer Address)
Ciwy- Sesre-2p) (T elephone)

ACCEPTED AT BALTIMORE, MARYLAND AS OF THE DATE THEREOF:
The First National Bank of Maryland

By

(Prime Nome and Title)



STATE OF CALIFORNIA, COUNTY OF .S¢, Frdrmendy TO WIT:

On this /5“’9 day of Sugolembcs , 1993, before me, the
undersxgne i/a . Notary Public of said State, personally appeared
/

Kool (- Kirchaei ,  who acknowledged himself to be the
TPA iAo € of HELM FINANCIAL CORPORATION, a California
corporation, and that he, as such Dbt bt , Dbeing

authorized so to do, executed the foregoing instrument for the
purposes therein contained, by signing the name of the corporation
by himself as “Hlio, Lot .

WITNESS my hand and Notarial Seal.

A Tori)fe - Bt rtio

Notary Public

My Commission Expires: @ -G -95

"~ OFFICIAL SEAL
SRLEEN LA RONDA A, GAINES
3 Hictary Publie-California
%2l SAN FRANCISCO COUNTY
My Commission Expires

June 9. 1995




I HEREBY CERTIFY that the attached Security Agreement is a
true and complete copy of said Security Agreement.

AS WITNESS my hand and Notarial Seal.

My Commissions Expire: 7-37-514
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EXHIBIT A
" to Security Agreement
Equipment
20 14 ton ctovered hopper railcars

“ar Numbers: MET 400, 402 thrwudh 422, 424 through 431,
43+ rhroeagh 443, 44% through 453, 455 through 478, 472 through 480,
482 through 484, 486 through 488, 490 through 494, 496 through 499

4 ... toun gondola railcars .
.Car Numbers: MKT 12400 through 12426, 12428 through 12435,

2437 through 12453, 12455 through 12457, 12453 through 12465,
12467 through 12497, 12499 ' o



